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Buyers race to Whitsundays for little

By MICHELLE SINGER

AS only one of two Whitsunday
Islands where property is sold,
Hamilton Island provides a sought-
after niche for those looking for the
ultimate coastal lifestyle.

Better known for its resorts and
annual race week, the 750-hectare
island is home to almost
2000 people.

The aqua blue water and
consistently good weather are big
drawcards for Queenslanders
(38 per cent of buyers are from the
Sunshine State) and people from the
rest of Australia.

And although Sydneysiders aren’t
the biggest buyers, the numbers are
growing, PRDnationwide Hamilton
Island principal Christie Leet says.

“The island is very popular with
boaties/yachties and executives who
want to get away for a few days to
escape the city life,” Mr Leet said.

“Only 8 per cent of property
investors are from overseas.

“It’s popular because of the easy
access from Sydney and Melbourne
and you can be in your apartment in
no time.

“The capital growth and rental
returns are still very good compared
to the rest of the country and there
is a belief that [new island owners]
the Oatley family are helping take the
island to the next level of class.”

Hamilton Island is perhaps the
best known of the 12 occupied

Whitsunday Islands and it’s the only
one with an airport.

First granted an occupational
licence in 1896, residents lived in a
range of accommodation until 1975
when the island was bought by
Queensland developer Keith
Williams, owner of Sea World,
Adelaide Raceway and Surfers
Paradise Raceway.

Originally Mr Williams intended

to raise deer on the island and did for
awhile until he obtained
government approval to develop the
harbour and a resort.

Guests first arrived in 1983 as part
of Williams’s plans to create a mixed-
use island for commercial, tourist
and private operations.

Continued development and
refurbishment of original resorts has
made the island an established

residential and tourist community.
The island was bought in 2004 by
billionaire wine entrepreneur Bob
Oatley Who has a house on the island
that is empty) for about $200 million.

Mr Oatley is undertaking a
similarly expensive refurbishment of
the island’s facilities.

During his time he has released
further blocks of land, which were
selling for about $2 million last year.

FACTS AND FIGURES

M Theisland has apermanent
population of about 1200 but
numbers jump by hundreds over
summer with the arrival of
seasonal hospitality workers.

B Arecord was set this year with
the sale of the Glass House on
Melaleuca Drive for $4.5 million.
B Apartmentsrange from
$279,000t0 $3.45 million.

M Reqularferriestothe
mainland stop at Airlie Beach,
with some going via Daydream
Island, and take about

30 minutes.

B 250 weddings are heldonthe
island each year.

M Thereare 50flightsinto
Hamilton Island each week

M Thefirst occupationallicence
was grantedin1896.

Source: www.hamiltonisland.com.au.

Private dwellings on the island
operate under leaseholds,
encompassing units (private and
resort), villas and freestanding homes.

Land is rarely released and only a
handful of sites have been placed on
the market in the past few years.

The approval of the Great Barrier
Reef Yacht Club last month led to the
sale of 35 adjacent villas - not due to
be completed until early 2009 - for

Your Sea Change for small Chcmge?

Yes. Just $498,000 can secure you an architectually designed 3 bedroom, 2-storey home in a stunning resort-style
setting at beautiful Terrigal. Just minutes from the beach, your very own family holiday haven or executive retreat is
just an hour’s drive from Sydney. At Blue Point.
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As a purchase in paradise it offers:
e stylish, contemporary design ® open plan living ® lush garden setting e large swimming pool

www.australand.com.au

NEW 058

As a bricks and mortar investment it represents:
e a low maintenance option e exceptional security ® minimal capital outlay e rental potential

= Visit the Blue Point Display Home: Cnr Terrigal Dr & Brunswick Rd, Terrigal.
Open Mon, Tues and Fri 11am to 5pm, Sat and Sun 9am to 5pm.

13 38 38

Prices and availability subject to change without notice. Location shot of beach, community pool and community bbq facilities.
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